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PECHYBJIMKU JAT'ECTAH
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B Hacrosieil cTathbe paccMaTpUBAIOTCS MPOOIeMbl GOPMHUPOBAHUS M PeaH3alii HHBECTHIIMOHHOTO MOTCH-
nuana Pecriyonuku [larectan. B cOBpeMEHHBIX YCIOBHSAX MEPEX0Jl K PhIHOYHBIM OTHOILEHUSM IPUBOAUT K CyIlle-
CTBCHHOMY PacCIINPEHHIO HHBECTUIHOHHOH AeSTeIbHOCTH, (JOPMUPOBAHHIO M PA3BUTHIO HE TOJIBKO PBIHKOB TOBAPOB
1 YCIIYT, HO ¥ PBIHKOB KaItuTana, paboueii CHIIBL, YTO B KOHEYHOM HTOTE BEICT K O0BCAMHCHHUIO PA3IMYHbIX (UHAH-
COBBIX PbIHKOB. Kak rokasbIBaeT MpaKTHKA, MHBECTUIIHOHHAS JEATEIBHOCTh MO3BOJISIET JOCTHYD MaKCHMAaIbHON
9(HEeKTHBHOCTH MOKa3areneil Ipy MUHUMYMe 3aTpaT, YTO BEAET K MOBBIMICHHIO Y(Q(PEKTHBHOCTH XO3SHCTBEHHON
JESTCIBHOCTU MPEANPHUATHS B 11e70M. OCHOBHBIM (haKTOPOM, OMPEACISIONINM TEMITbI Pa3BUTHS JII000TO PErHoHa,
SBIISICTCS. POCT 00BEMOB NPHUBICUYCHHs M 3(QPEKTHBHOrO UCIOJIB30BaHUS HHBECTHIMOHHBIX PECYPCOB B OCHOBHBIX
cdepax X03sHCTBEHHOTO KOMILIEKCA, T.6. HHBECTUINI B OCHOBHOM KaIMTaJ, IPOMBIIUICHHOCTh U B CEIBCKOE XO-
3siicTBO. CO3/1aHNE HHBECTHIIMOHHOM CTPATETHH SBISCTCS HAYAIOM IIPOLEcca yITyqIICH!s] HHBECTUIIHOHHOIT MpH-

BiIeKaresbHoCcTH Pecriyonuku Jlarecras.

KutoueBble ¢JI0Ba: HHBECTHITHOHHBII MPOEKT, WHBECTHIHOHHBI MOTEHIHAJI, DbIHKH KAlIMTAJ/I0B, PIHKHA
TOBapOB, PbIHKH YCJYI, HHBECTUIMOHHAA NMPHUBJIEKATEJIbHOCTh. HHBECTHLIMOHHASA CTpaTerus,
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WAYS TO IMPROVE THE INVESTMENT POTENTIAL
OF THE REPUBLIC OF DAGESTAN
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This article discusses problems of formation and realization of the investment potential of the Republic of
Dagestan. In modern conditions, the transition to market relations leads to a significant expansion of investment
activity, the formation and development of not only markets for goods and services, but also capital and labor
markets, which ultimately leads to the unification of various financial markets. As practice shows, investment
activity allows to achieve maximum efficiency of indicators with a minimum of costs, which leads to an increase
in the efficiency and economic performance of the enterprise as a whole. The main factor determining the pace of
development of any region is the growth in the volume of attraction and effective use of investment resources in
the main spheres of the economic complex, i.e. Investment in fixed assets, industry and agriculture. The creation of
the investment strategy is the beginning of the process of improving the investment attractiveness of the Republic

of Dagestan.
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B cOBpeMEHHBIX yCIOBHUSAX PAa3BUTHUS KO-
HOMUKH B KQU4eCTBE OCHOBHOTO CTAOMIIM3HPY-
fo1ero (hakTopa BRICTyHAeT MHBECTUIIMOHHAS
ACATCIIBHOCTL, KOTOpasA IO3BOJISICT BLIABUTH
BO3MOXKHBIC BapHAHTHI BIOKEHHS (HHUHAHCO-
BBIX CPEJICTB C IIEJbI0 OCYIICCTBICHUS TIpaK-
TUYECKUX JCHCTBUI TSI TOMYYCHUST IPUOBLTH
C YYETOM 3aIlpOCOB KOHEYHBIX IOTPEOUTEIICH.

WHBeCTUIIMOHHAS JIEATEIIBHOCTh  CIIOCO0-
CTBYET IOCTIKEHUIO MAKCUMAITLHOW 3(h(peKTHB-
HOCTH TOKa3aTeNiel Mpu MHHUMYME 3aTpar, uTo
BEJICT K TOBBIMICHUIO 3()(HEKTUBHOCTH XO3SIi-
CTBEHHOM JISSITENIHHOCTH YKOHOMHKH B IIEJIOM.

[lepexom K pHIHOYHBIM OTHOIICHUSIM CITO-
COOCTBYET 3HAYMTEILHOMY YBEIUYCHHIO Mac-
mTa00B MHBECTUIIMOHHBIX TOTOKOB, 00pa30-
BaHWIO WM JaJbHCHINCH pealu3aluid PHIHKOB
TOBapOB U YCIYT, @ TAKXKE PHIHKOB KaruTaia
u paboyell CHJIbI, YTO B KOHEYHOM HUTOTE Be-
JIeT K 0OBETMHEHUIO PA3THMYHBIX (PHHAHCOBBIX
peIHKOB. OTINYHTENLHBIMU YepTaMH (DUHAH-

COBBIX PBIHKOB SIBJSIETCS, C OJJHOM CTOPOHBHI,
TO, YTO BIIQJICJbIILI (PMHAHCOB BBIJCISIOT JIe-
HCXHBIC CpCACTBAa W BBIABUI'AKOT CBOU TpPE-
0oBaHUSI HA OXKHJIAEMbIC JIOXOJIbI, C JAPYTOH —
YYaCTHUKH, HYXIAIONIHECs B (PUHAHCOBBIX
pecypcax /st PHHAHCHPOBAHKS CBOUX MPOCK-
TOB, TIPEIBSIBISIOT CIIPOC.

TakuM 00pa3oM, HHBECTHIIMOHHAS JIes-
TEJILHOCTH TPEJICTAaBIsIeT COOO0H OCyIlecTBIIe-
HUC TMIPAKTUYCCKHUX HWHBECTUIHNOHHBIX I[Cﬁ-
CTBUU B LEISIX MOJYYCHHs] NPUOBUIH uepe3
peau3alfio HHBECTHUIIMOHHBIX MPOCKTOB MPH
MUHHMYME 3aTpar U U3JICPKEK U MaKCUMyMe
addexTuBHOCTH [2].

I'maBHBIMM HampaBlIEHUSAMU pead3aLUU
WHBECTUIIMOHHOW TMOJIUTUKU B PECIyOJIUKe
BBICTYHAlOT: (popMUpOBaHUE HHPPACTPYKTY-
pbl MHBECTUIIMOHHOTO PBIHKA; 00OCHOBaHHE
ONTUMANIBHBIX TyTeH peanu3anuyl WHBECTHU-
[MUOHHBIX TPOEKTOB; H3BICKAHUE BO3MOXKHO-
cTen u CO3J1aHHEC OIITHUMAJIbHBIX YCHOBI/IPII JJIsL
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MPUBJICUCHUS] BHEOIOMKETHBIX (HHAHCOBBIX
pPEeCypCoB B LIENAX HHBECTUPOBAHMS; CTUMYIIH-
pOBaHHE HMHTETPAMOHHOTO B3aHMMOJAEHCTBUS
PETHOHANIBHBIX W MEXIyHAPOIHBIX HHBECTH-
LIMOHHBIX PECYPCOB U PbIHKOB. HeoOxonumbIim
YCIIOBHEM TIOBBIIIEHUSI 00bEMOB MHBECTHULIMI
SIBIISIETCSL CO37[aHHE ONTHUMAJIBHOTO HHBECTH-
LMOHHOTO KJIUMaTa B peciyOuKe.

[Ipennockiikamu oOecTieyeHs: MHBECTHLIH-
OHHOH MPUBIIEKATEIBHOCTH PETHOHA SBIISTFOTCS:

— yIOOHO€ IPUTPAaHUYHOE IKOHOMHUKO-T'€0-
rpaduuecKoe MojJoKeHne, YTO CTPATErHYECKH
BaxkHo it Poccun;

— 3HaYUTENIbHBIE O00BEMBI COOCTBEHHBIX
JHEPreTUYECKUX U  MUHEPAIBHO-CBIPHEBBIX
pecypcos;

— HaJIMYW€ pPa3BUTOM TPAHCHOPTHOW WH-
bpactpykrypsl denepansHoro yposHsi: OAO
«MaxauKaJIMHCKUI MOPCKOM TOPTOBBIN ITOPT»;
JKEJIe3HOIOpOKHbIe M aBroMaructpain «Ce-
Bep — Or»; TpyGompoBonsl ¢denepanbHOro
3HAYCHUS;

— 3HAQUUTENbHBIC IUIOMIATN  CEJIBX03YTro-
TV, TIPUTOAHBIX JIs1 9)(HEKTHBHOTO MCIIOIb-
30BaHUS;

— IPOU3BOJICTBEHHBIE TUIOIAAKU C pa3pa-
0OTaHHOW HWH)KEHEPHO-TEXHUYECKOH HHpa-
CTPYKTYpOH, KOTOPYIO MOXHO YCOBEpILEH-
CTBOBATh B PAMKaX COBPEMEHHBIX TPeOOBaHUIi;

— HaJIM4MEe JOCTATOYHOTO KOJIMYECTBA KO-
HOMMYECKH aKTUBHOTO HACEJIeHHUs, B TOM YHC-
Je KBaIu(UUIMPOBaHHBIX KAAPOB.

BaxkHyro ponbs B mogbeMe 3KOHOMHUKHU pe-
CIyONMKH 4epe3 MOBBIIEHHE YIKOHOMHYECKOH
3(h(PEeKTUBHOCTH UTpACT OTpacieBas HHBECTHU-
[IMOHHASI TIONIUTHKA, pOpMUpyeMas B paMKax
MEXOTPACIIEBBIX M OTPACIEBBIX KOMILIEKCOB.
I'maBHas nenp MexoTpacieBoil HHBECTUIIMOH-
HOM NOJTUTHKH — 3TO ONPENEICHUE IPUOPUTET-
HOH Ipynibl OTpaciell SKOHOMUKHU C MOCIEay-
[onIel UX UHBECTUIIMOHHOM MOJJIEPIKKOM.

Hns  ynydienuss Bceld MPOU3BOJICTBEH-
HO-DKOHOMHYECKOW JESITeTbHOCTH CYOBEKTOB
HEOOXOJMMO BECTU IOCTOSHHYIO paboTy Mo
BIIOKCHHIO (PMHAHCOBBIX CPEIACTB B Pa3iIHy-
HbIE UHBECTHIIMOHHBIE NTPOEKTHI, HallCJICHHBIE
Ha pPEIIEHUE BOIPOCOB COBEPIIEHCTBOBAHUS
CTPYKTYpBl DKOHOMHKH, (hopmupoBaHHE (U-
HAHCOBOH YCTOMYMBOCTH W ILIATEXKECHOCO0-
Hoctu. [Ipennpusitue MOXET HOBBICUTH (-
(DEeKTHBHOCTD XO3SHCTBEHHOH JAEATEIBHOCTH
yepe3 oOecleueHne MaKCHUMaJIbHOM OTHAuu
WHBECTHUITMOHHBIX BIIOYKEHUH [3].

Co3nanue MHBECTHUIIMOHHOW CTpaTeruul siB-
JSIeTCsl HayajioM Tpoliecca YIydlleHHs HHBe-
CTULIMOHHOW TIpUBIEKaTeNbHOCTH PecmyOmu-
ku Jlarectan. CoTpyqHHYECTBO C ATEHTCTBOM
CTPAaTETMYECKAX  WHULMATUB  MPEJOCTABUIIO
BO3MOKHOCTb BBISIBUTH OCTpbIE IPOOJIEMbI MH-
BECTHIIMOHHOH TIOJIMTHKU PECITyONIMKH, KOTOpBIE
HEOOXOIMMO PelliaTh B MEPBYIO o4epeab [S].

B pamkax mnoBbimeHus 3(QGEKTHBHOCTH
COLIMAJIbHO-?)KOHOMHUYECKOT0 pa3BUTHUS PECITy-
omuku 1 aBrycra 2011 1. [IpaBurensctBo Pe-
cnyonuku Jlarectan NpUHSIIO pacropsiKeHue
3a Ne 183-p, rme mpunsaTa Konmernmmst pecty-
OnmuKkaHCKOHM 1eneBoii mporpammsl «Co3nanue
ONaronpusTHBIX YCIOBHW ISl TPUBJICUEHUS
MHBECTULMH B SKOHOMHKY PecmyOmuku [la-
rectad Ha 2012-2016 roger»y. OCHOBHBIM 3a-
Ka34MKOM 1I€JIeBOIl MpOrpamMMbl BBICTYNAET
ATEHTCTBO HHBECTUIUI U BHEITHEAKOHOMUYE-
ckux cBsseit PecriyOnuku Jlarectan (c 24 su-
Bapst 2014 . MuHHCTEPCTBO TOPrOBJIH, NHBE-
cTiuuil 1 npeanpuaumarensctsa PI). O0mmit
o0beM puHaHcupoBaHus LleneBoit mporpamMMel
13 PECIyOIMKAHCKOTO OIO/KeTa 3a yKa3aHHBII
niepuof coctaBmi 3 340,0 mutH pyOITe.

B ueneBoil mporpaMme omnpenesneHo, 4To
[JIaBHOM CTpaTerunyeckou 3ajadeil J0oIrocpod-
HOU mepernekTuBbl Ast PecnyOnuku Jlarectan
BBICTYIIAeT YIyYIlIEHHE KadecTBa XM3HU Ha-
CEJICHHsI Yepe3 IMOBBIIMIEHHE KOHKYPEHTOCIIO-
COOHOCTH PKOHOMHKHU PETHOHA, obecreucHne
YCTOHYHMBOTO HIKOHOMHUYECKOTO POCTA, UTO pea-
JIM3YEeTCs Yepe3 COBEPILIEHCTBOBAHUE OTpaciie-
BOW CTPYKTYpBI, MOBbILIEHHE 3(PHEKTUBHOCTH
pasBuTHs SKoHOMHUKHM PecrnyOnuku [larecran,
B TOM YHCJE HPOMBIIUIEHHOCTH, arporpo-
MBILIJICHHOTO, CTPOUTEIBHOIO, TOILUIUBHO-
9HEPreTUYECKOT0, TOPTOBO-TPAHCIIOPTHO-JIO-
TUCTUYECKOTO KOMILJIEKCOB [6].

B nacrosimee Bpemsi B PecnyOnuke [lare-
CTaH TPHUHAT PsIi MHBECTULIMOHHBIX MPOEKTOB,
HaXOISLIMXCSI HA Pa3HbIX CTAAMIX Peal3aliu.
Ha xomerr 2015 1. B Peectp MHBECTHUITMOHHBIX
npoekToB Pecryonmku Jlarectan Bounm 62 npo-
exra Ha cymmy Oonee 202 MuUTHOHA PyONei.
B peectp 6usnec-uzeit — 110 MHBECTUIIMOHHBIX
MpeUIoKeHU Ha cymMMy 207 MUJUIMApIOB py-
omeit. Beero 3a 2015 1. pecTp HHBECTUITHOHHBIX
npoektoB P/l momomuen 9 mpoekramu, a pe-
€CTp MHBECTHUIIMOHHBIX MPEIOKEHUIH — 9 Ous-
Hec-uaesmu. 3a 2015 . B paMkax peanu3anyu
MHBECTUIIMOHHBIX IPOCKTOB CO3IaHO Oolee
1000 pabouux mect. OcBoeHO 2,5 Mipa pyOnet,
00bEM HAaJOTOBBIX TOCTYIUICHWH B OIOKETHI
BCceX ypoBHeH coctaBmin 129,321 miH pyOiei.
3a 12 mecsmeB 2015 . BBEACHBI B DKCILTyara-
1o 11 MHBECTUIIMOHHBIX TIPOSKTOB Ha OOIIIYFO
cymmy 17158,9 muH pyOneid.

ATEHTCTBOM 10  NpeIIpUHUMATENb-
cTBy W mHBectuisamMu PJl Oputo moammcano
CornamieHue O HApTHEPCKOM COTPYAHHYE-
ctBe Mexnay IlpaBurenscTtBoM PecmyOmuku
Jarectan u uHBeCTHUIIMOHHOHN Trpynmoir OO0
«Caspian Invest Group». B pamkax storo co-
ITIALIeHUS ONIPEAETICH yYacTOK B MHIYCTpHaIIb-
HoM mapke «Kpucrar cutiny n OO0 «Caspian
Invest Group», yke 3aBE3€HO B PECITyOIUKY
o0opynoBaHue JUIsI MOHTa)ka 3aBojia IO M3TO-
TOBJICHUIO METAJUIOKOHCTPYKIUI TETUIHII.
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Mexny narectanckum OO0 KOX «VYpo-
Kail» W azepOailUKaHCKOM KoMmmaHuen ObLl
MTOJIMUCAaH KOHTPAKT O CTPOUTEIbCTBE Te-
IJIMYHOIO KOMIUIEKca Ha cymMmy 272,0 MiH
pyOeii. 3aKIioueH JOTOBOP MOCTABKHA MEKIY
000 «Orarpoxonauury u «KMHBECTMEHT
I'PYII» 1o npou3BOACTBY ILIEHOYHBIX TEILIUL]
1 MOCTABKE KOHCTPYKIMH JUIsl TETIIUI] HAa CyM-
my 20,0 mima nomnapos. [ToctaBieno o6opyao-
BAHHME M KOHCTPYKLMH JUIsl 3aCTpOHKH 5,5 ra
terdil B nocenke [lamxan-Tepmen B 1eisix
peanu3anuy MEepBOTO dTara WHBECTHUIIMOHHO-
ro mnpoexkra «CTpPOUTENbCTBO COBPEMEHHOIO
TEILUIMYHOIO0 KOMILIEKca oOel mromanso 20
ra ¢ UCIOJIb30BaHUEM Te€OTEPMaTbHBIX UCTOU-
HUKOB BHeprum». PykoBoauTenb AreHTCTBa
BCTPETWJICS C WHHUIMATOpPOM TpoekTa «Jlep-
O6eHT ATpOoCc». DTO COBMECTHBIN (hpaHITy3CKO-
azepOaiipkaHO-/1areCTaHCKHH MPOEKT, KOTO-
peiii Oymer peanu3oBaH B ropoae JlepOeHT.
[Ipoektom mpexycMaTpuBaeTCs CTPOUTEIb-
CTBO TETUIMYHOTO KOMITJIEKCA Ha TEPPUTOPUH
10 ra, obmIei cromMocThio okosto 900 MiTH py-
Oneii. B pesynbsrare meperoBOpoB JOCTUTHYTA
JIOTOBOPEHHOCTh O CTPOUTEIBCTBE IEPBOIO
JTarna npoeKTa (CTPOUTEIILCTBO TEIUIMIBI 3 Ta)
1 BIIOYKeHHH 0KoJio 250 MItH pyOueii azepOaiin-
YKaHCKUMH HHBECTOPAMHU.

PykoBomuTenssM MpPEeCTHKHBIX HHBECTH-
IIUOHHBIX TIpoekToB PecnyOnuku Jlarectan
IIpeI0CTaBISAETCS:

® TOCY/IapCTBEHHOE CTUMYJINPOBaHHUE
MIPUOPHUTETHBIX HWHBECTHIIMOHHBIX IPOEKTOB
yepe3 JIbIOTHBIM HaJOrOBbI WMHBECTHIIMOH-
HbBIWA KPEJIUT;

® o0ecrieyeHre TOCYIapCTBEHHBIX TapaH-
TUH 10 KpenuTam, MPUBJIEKaeMbIM PYKOBOJIH-
TEJISIMU; TOCYIApCTBEHHOE (DMHAHCHUPOBAHUE
MIPHOPHUTETHBIX HHBECTUIIMOHHBIX TIPOEKTOB;

® o0ecriedeHre JbIOTHOTO PEXMMa apeH-
6l OOBEKTOB HEIBMKHIMOCTH W 3€MEIbHBIX
pecypcoB, IpUHAIIEKAIIUX TOCYIAPCTBY.

TocynapcTBeHHas mojiep:Kka MHBECTHUIIN-
OHHOH AearenbHOCTH B PecryOnuke Jlarectan
MOJKET OKa3bIBaThCS B CIEAYIONINX (opMax:

e (rHAHCHPOBAHWE HHBECTHIIMOHHBIX TIPO-
€KTOB Ha JIbTOTHBIX YCIOBUAX KPETUTOBAHUS;

® pa3MeIeHne MPOEKTOB Ha TEPPUTOPUHU
onepesxatomiero pazsurus (TOP) r. Kacnmiick,
Harecranckue Oruu, rae nHXeHepHast nH(pa-
CTPYKTypa OyJIET CO3/1aBaThCs 3a CUET CPEJICTB
pecmyOIMKaHCKOTO OIO/KeTa U COMHBECTOPOB;

e 00oCcHOBaHWE OW3HEC-TUIAHOB MHBECTH-
IIUOHHBIX TPOEKTOB 3a CYET CPEJCTB pPECITy-
OJIMKAHCKOTO OIOIKETA;

® JICTIOJIb30BaHUE pecyOIuKaHCKOTO
MMYIIECTBA B Ka4eCTBE 3aJIOTOBOM Oasbl s
PYKOBOAMTENEH TPUOPUTETHBIX HHBECTUITHOH-
HBIX TIPOCKTOB [6].

B pamkax crpareruu pa3BUTHS, Hampas-
JICHHOH Ha MpUBJIEYEHNE BHEIIHUX U BHYTPEH-

HUX MHBECTOPOB, HEOOXOAMMO IPOBEACHUE
COOTBETCTBYIOIIEH MHBECTUIIMOHHOMN TOJHUTH-
KH C TOYKHU 3pEHUS CO3/IaHUsS OIaromnpusITHOTO
WHBECTHUIIMOHHOTO KJIMMAaTa.

Viyumienne WHXCHEPHOH HHPPACTPYKTY-
pbI MHBECTULIMOHHBIX IUIOIIAIO0K, T1€ Mpeayc-
MAaTpuUBACTCA pealu3alusa HWHBCCTULIMOHHBIX
MPOEKTOB U pazpaboTka OU3HeC-11aHoB [2].

CerofHsd WHBECTHIIMOHHAs ToNuTHKa Pe-
cryonukn JlarecTan nemaer ymop Ha TECHOE
coTpyaHHIecTBO ¢ AreHtctBoM CTparermde-
ckux Muaunumartup. [71aBHBIM 1IaroM B peaiu-
3allMU JJAHHOW MOJIUTUKHU SIBJISIETCS BHEJIPEHUE
PernonanbHOro MHBECTULIMOHHOTO CTAaHAAPTA,
pa3paboTaHHOTO ATEHTCTBOM CTPATErHUECKUX
WHUIMATUB TI0 TPOJBMKEHUIO HOBBIX TPOEK-
TOB B IapTHEpCcTBe ¢ OOIepoccuiickoit 0o1e-
CTBEHHOU opranmsauueil «/lemosass Poccusy.
B nensx coaeicTBUs TEPPUTOPUATBHOMY pas3-
BuTHIO B 2014-2016 rT. nponoimkanacek paboTa
MUHHUCTEPCTBA 1O (HOPMUPOBAHHIO HHBECTH-
IIMOHHBIX TAaCMOPTOB MYHHIIMITAJBHBIX 00-
pa3oBaHWH, TIe OTPaKEHBI OCHOBHBIE ITYTH
COIMAJIbHO-DKOHOMHUYECKOTO Pa3BUTHUS PECITy-
6.]'II/IKI/I§ HHBeCTI/IHI/IOHHblﬁ KJIIuMar, 3KOHOMH-
YeCKUH moTeHuar; nHppacTpykTypa; Tapud-
Has cHCcTeMa.

Bueapenue PervoHanbHOro HMHBECTHIIM-
OHHOTO CTaHJapTa UMEET B BUIY MPEXE BCe-
ro pa3paboTky MHBECTHIIMOHHON CTpaTeruu
Ha ILHI/ITCHI)HI)Iﬁ CpPOK, C Y4€TOM TOI'O, 4TO OOJI-
TOCPOYHBIE MPOEKTHI 0COOEHHO OTBETCTBEHHBI
U TpeOyIoT CIelUalbHBIX 3HAaHWH, HaBBIKOB
Y TIPAaKTUYECKOTO OTIBITA.

[IporHo3upoBanne SBISIETCA OCHOBHBIM
MEXaHU3MOM TOCYAAapCTBEHHOIO CTUMYIIN-
pOBaHus IPOrpamMMbl  COLUAIBHO-DKOHOMMU-
YECKOro Pa3BUTHsI KaK CTPAHbI B IIEJIOM, TaK
U cyOBekToB. Uepe3 mporHo3upoBaHHe 00e-
CTIIEYMBAETCs] HaydHOe OOOCHOBAaHHWE Harpas-
JICHWA O370POBJICHUS SKOHOMHUKH, CHIKEHUE
MEXKPETHOHAIBHBIX MPOTUBOPEUMM M yiIyd-
HIeHUe OJIarocOCTOsIHUSI HaceneHus. B mensx
CONICUCTBUS B peaM3allii UHBECTULHUOHHBIX
MIPOEKTOB BeeTCs paboTa 1Mo (hOpMHUPOBAHHIO
WHBECTHUIIMOHHBIX TUIOMAJI0K U 00eCTICUEHHIO
WX COOTBETCTBYIOIICH WHKEHEpHOU HH(]pa-
CTPYKTYpPOH 3a CHET CPEJICTB peCIyOIuKaHCKO-
ro OromKkera.

B rakom kitoue B pamMkax pa3paboTKu
Crparerun u ObUTa TOCTPOCHA MOJIENTH TIPUME-
HUTENBHO K ycioBusaM PecrryOmuku [larecran,
TJI€ C YIE€TOM MPaKTHIECKUX NH(OPMAIOHHO-
KOMMYHUKAIIMOHHBIX CHUCTEM ObLIIN OXBadyeHBI
Ba)KHEWIINEe MaKpOIKOHOMHUYECKHE TOoKa3are-
U PErHOHAJIBHOrO pa3BuTus. B Tom uwmcne:
WHBECTHUIIMH B OCHOBHOHM KaITUTAaJ, MPOMBIIII-
JICHHOCTh M ceJibcKoe Xxo3s1iicTBo, BPII, 00b-
€MBI TIPOMBIIIJICHHOTO U CEIhCKOXO03SICTBEH-
HOI'0 IMPOU3BOJICTBA, 00BEMBI CTPOUTCIIbHBIX
paboT, OIOKETHBIC JIOXOMABI B IIEJIOM M COO-
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CTBEHHBIC, N1OXO/Abl HACCJICHUA U AP., BKIIIOYasa
YHCIICHHOCTh 0e3pa0OTHBIX U HaceNeHus [5].

Kak wu3BecTHO, OCHOBHBIM (haKTOPOM,
OTIPENIEIISAIONIMM TEMITI Pa3BUTHUS  JTFOOOTO
peruoHa, sABISETCI POCT OOBEMOB MPHUBIICUE-
HUSI U 9PQPEKTUBHOTO HCIONBb30BaHUS HHBE-
CTHLIMOHHBIX PECYpPCOB B OCHOBHBIX cepax
XO3SIICTBEHHOTO KOMILJIEKCa, T.€. WHBECTHU-
IMHA B OCHOBHOH KamlwTall, MPOMBIIIJICHHOCTh
1 B CEeIbCKOE XO3AHCTBO. Takoi momxon ObLT
3aJI0KEH B TPOEKT OOOCHOBAHUSA Pa3TMIHBIX
HaIlpaBJIEHU CTparernyeckoro pa3putus Pe-
cnyonmuku Jlarectan Ha mepuox mo 2020 r:
WHEPIUOHHBIN, WHBECTHIIMOHHBIA U WHHOBa-
LAOHHBIH.

WNHepuuoHHbIil clieHapuUil OpeaycMaTpu-
BaeT COXpaHEHHE JMHAMUKH SKOHOMHYECKOTO
paszButus Jlarecrana, ckJaabIBaroIIEHCs IO
BJIMSIHUEM BHYTPEHHUX W BHEUTHHUX (DaKTOPOB,
OTHOCHUTEIILHOE TMOBBIIICHHE WHBECTUIIMOH-
HOHM mpuBIeKarenbHOCTH. Jlydmas cutyarus
B COIMAILHOW cdepe, Tepexos] OCHOBHBIX
CEKTOPOB SKOHOMHKH B PEXHM YCTOHYHBOTO
pa3BUTHS, MOOHMJIM3AINIO UMEIOIIUXCS paHee
HE 3a/IeHCTBOBAHHBIX PE3EPBOB, a TAKKE HX
peanu3aimi B LEISX BBINTOTHCHHS IIEJIEBBIX
KOMITJIEKCHBIX TPOTrpaMM (eiepaibHOTO H pe-
THOHAJIBHOTO YPOBHEM.

MuBecTUIIMOHHBIN clieHapuii TTpeanosara-
€T YCKOPCHUC HHBeCTHHHOHHOfI ACATCIBbHOCTH
OyTeéM COBCPHICHCTBOBAHUA HAYYHO-TCXHHUYC-
CKOT'O M TEXHOJIOIMUYECKOTO YPOBHS IMPOU3BOI-
CTBa Yepe3 ero MOICPHHU3AIINIO U TEXHUIECKOe
[IEPEBOOPYKEHHE, YITy4IlIeHHEe WHBECTHUITUOH-
HOTO KJMMara, popMHpOBaHNE HA TEPPUTOPUHU
peciyOonuKu peadbHBIX MEXaHU3MOB PBIHOY-
HOW MH(PACTPYKTYPHI.

BwMmecre ¢ Tem cuenapuii npeaycMaTpuBaeT
peanu3anui JONTOCPOYHBIX HAIIMOHAIBHBIX
MpoeKkToB (0Opa3zoBaHWe, 3IpPaBOOXpPAHCHHUE,
AIIK), a Taxke mporpamMMm pa3BUTHS OCHOB-
HBIX CEKTOpPOB KOHOMHKH, Takumx Kak TOK,
MAaIIMHOCTPOEHHE, TYPU3M U peKpearusl.

VHHOBaMOHHBIA — 3T0 Haubosee CIoX-
HBII CclleHapuii, KOTOpBIH moTpedyer exe-
TOJIHOTO MPUPOCTA UHBECTUIIMNA B OCHOBHOM
karmutan Ha 20% ¥ HampaBICHHBIA Ha yCH-
JICHHE WHHOBAIIMOHHOM COCTaBJIAIOILEH 3KO-
HOMHYECKOI0 pocTa, Ha 0a3ze 3PeKTUBHOTO
KCII0JIb30BaHMS TIOCTUH]IYCTPHAIILHBIX OCHOB
pa3BUTHS, B UX 4YHCIE KBATH(DHUIIMPOBAHHAS
pabouast cuila, COBPEMEHHBIE TEXHOJIOTHH,
Hay4YHO-TEXHHYECKHE pecypchl. Brimomnne-
HUE TIPEIIOKEHHOTO HANpaBICHUS Pa3BUTHS
JOCTUTAeTCS 3a CYET YBEJIWYCHHS o0bema
WHBECTHUIIMA B COBPEMCHHBIC HAIPaBICHUS
Pa3BUTHS POU3BOACTBA B IIENISIX MOBBIIICHUS
MIPOU3BOIUTEIHHOCTH TpyAa U dPPEeKTUBHO-
CTH HCIIONB30BaHUs KamuTaia. Bce 310 B Ko-
HEYHOM WTOTE€ HAIEJIeHO Ha CYIIECTBEHHOE
MOBBIIICHNE KOHKYPEHTOCIIOCOOHOCTH peru-

OHa M COKpalleHHEe OTCTAaBaHMs OT APYTUX
cyObekToB PD.

CornacHO 3TOMY CLEHApUI0 MOCie mpe-
OJIOJICHUSI KPU3HUCHBIX SBJICHUM mpeaycMa-
TpPUBAETCA 3HAYMTEIHHOE YBEIMYEHHE 00beMa
WHBECTHUIMH B chepy MEePCIICKTUBHBIX HAIpaB-
JIEHWH MTPOM3BOJICTBA U B IPOrpaMMy YiIydllle-
HUSI COLMAIBbHOIO OOYyCTPOWCTBAa HACEIICHHS
pecnyOIuKy.

Haubonee peanbHbie TOTEHITHAIBHBIE BO3-
MOYXHOCTH PECITyONHKH 3aJI0KEHBI B TaKHUX
dakTopax, Kak TPYIOBOW, MOTPEOUTEIIBCKHIA
u (puHAHCOBBIN MoTeHIUanbl. Hapsiny ¢ atum,
PSLI TOKa3aTeNel BBISABIACT UHYIO CTOPOHY HbI-
HEIIHETO YPOBHS Pa3BUTHA pecryOiuku. Tak,
Hanpumep, Mo UTOraM aHajau3a OTHOCUTENIBHO
HU3KUE OLICHKU IIOJIy4EHbI B PAMKaxX MPOM3-
BOJICTBEHHOTO, WH(PACTPYKTypHOTO, WHHO-
BaIllMOHHOTO M TYPHUCTHYECKOTO MOTEHIMAJIA.
K coxanennto, mo COCTOSIHHIO MX pa3BUTHS
pecnyOnuKa HaXOAHUTCS B YHCIE OTCTAFOIINX
peruoHoB P®. [IpomexyTOUuHbIE 3HAUEHUS 110
UTOraM OLICHKU 3aHMMAIOT MHCTUTYL[MOHAJIb-
HBII U IPUPOJAHO-PECYPCHBIN TOTEHIIUAIL.

CroxuBLIasACST B PECIyONMKe CHTyalus
MOKa HE CO3[aeT ONTHUMANbHBIX YCIOBUM s
MOBBIIICHUST TEMIIOB PA3BUTHSI 3KOHOMUKHU.
Cerogns Jlarectan HaXOAWTCS B JOCTAaTOYHOM
CTETIeHN 3aBUCHMOCTH OT (helepajbHOrO IIeH-
Tpa. B aTHX ycioBusix, Xots o0beM Trocynap-
CTBEHHBIX MHBECTHLIMI MMEET TEeHJEHIUIO PO-
cTa, 00BEMbI YaCTHBIX HHBECTHIINH JOCTATOYHO
HU3KHE, B CBS3H C UYEM HEBBICOK U YPOBEHB pea-
JIM3aU1 UHBECTULIUOHHOM JNESITEIbHOCTH.

ba30Boii yacTklo OrpeneNneHus MPOrHO3HbIX
MaKpPO3KOHOMUYECKHX YCIOBHM W UX BIMSHUS
Ha TIepPCNEKTUBBl PAa3BUTUS WHBECTUIMOHHOM
JIeSITeNbHOCTU B pamkax CTpaTeruul siBIseTCs
MPOrHo3 MUHUCTEPCTBA SKOHOMUUECKOTO pa3-
Butust Poccuiickoit denepaiuu, npeacTaBieH-
Hbelii B CIIEHApHBIX YCIOBUSAX OITOCPOYHOTO
MIPOTHO3a COIMAJIHHO-IKOHOMHYECKOTO pa3BU-
tus Poccuiickoit @eneparuu 1o 2030 .

B umensx ymywiieHuss HMHBECTULIMOHHOM
MIPHUBIIEKATETbHOCTH W (OPMHUPOBAHHUS B pe-
THOHE ONTUMAJbHBIX YCIOBUH IJIs1 IpaKTHUE-
CKOM peajin3alii UHBECTULUOHHBIX [IPOEKTOB
1enecoo0pa3Ho  UCIONB30BaTh — CIIEIYIOIINE
HanpapJieHNsl PElICHUs] MpoOieM: B TMEPBYIO
ouepenb CO3JaHMe KOMIUIEKCHOM Iporpam-
MBI peanu3aluy WHBECTULIMOHHBIX MPOEKTOB
B Ipenesiax peruoHa, KoTtopas IpenycMmarpu-
BaeT IMOJJEP/KKY IMPUOPUTETHBIX WHULUATUB
B 1essix 3(G(EKTUBHON peanu3alui UHBECTH-
IIMOHHBIX MPOEKTOB. B TO e Bpems, Ha Hall
B3IVISIZI, TOJIBKO CYIIECTBEHHBIH pOCT o0bema
YaCTHBIX HMHBECTHIIMH MOXET CII0COOCTBO-
BaTh CO3JAHUIO0 3HAUUTEIBHOIO KOJUYECTBA
pabounx MecCT, MOBBIIICHUIO YPOBHS KU3IHU
HaCeJIEHUsI 4Yepe3 KOMIUIEKCHOE COLHaIbHO-
SKOHOMMYECKOE Pa3BUTHE TEPPUTOPHUN U pea-
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JIM3AIUI0 CTPATETHYECKUX IieNIel, MTOCTaBIeH-
HbIX B CTpareruy corualbHO-3KOHOMHYECKOTO
paszButusi Pecryonmku arectan m Konmern-
UM JOJITOCPOYHOTO COLMAIbHO-3KOHOMHUYE-
ckoro pa3sutusi Poccuiickoit denepanuu.
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