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Temnbl pOCTa 3KOHOMWKKN BbiLLIE MNPOBbIX,

[pesnpeHT PO nona nHeectuumn B BBI Bbilwe 25%

[MOCNAHVE MNPE3VAEHTA PELEPATIBHOMY COBPAHMUIO
1 MAPTA 2018 rogA

Ham Hy>xHa 9KOHOMMKa ¢ TeMnamMu pocTa Bbllwe MUPOBbIX. HenpocTas 3agava.
Ho aTo He Bnaroe noxenaHue, a 6a3oBoe ycnosue AN NpopbiBa B peLleHnn
coumnanbHbIX, MHPPACTPYKTYPHbIX, 0OOOPOHHLIX 1 ApYrMx 3agad. [JocTuxKeHne Takmx
TEMMOB pPOCTa AOMMKHO CTaTb KIIHOYEBbIM OPUEHTUPOM 1151 HOBOIO
[MpaBuTenbCTBa.

UcTouyHukK pocTta — 3TO yBenuyeHme nHsectuummn. Mol yxe ctaBunu sagady

poBecTn ux 0o 25% ot BBI1, a 3atem u go 27%. 3agaya, kK coxarneHuto, rnoka

He peweHa. Ytobbl obecneunTb YCTONYMBBIA POCT, HAM HEOBXOA4MMO 3TO caenaTb,

/ caenartb BO YTO Obl TO HM cTano. PaccuntbiBato, 4To HOBOe [MpaBuTENLCTBO
coBMecCTHO ¢ baHkom Poccum npeactaBuT KOHKPETHbIN NnaH 4encTBUMMN No 3TOMy
HanpaBeHUI.»

(( NocnAHUE MPE3MOEHTA PEOEPANBHOMY COEBPAHUIO
20 ®EBPANA 2019 rogA

PocT 061éma uuBectnumm yxxe B 2020 roay AomKeH yBenmuntbcs Ha 6—7%.
[ocTmxeHne Takoro ypoBHSA CTaHET O4HMM U3 KIOYeBbIX KPUTEPUEB OLIEHKU
pabotbl NpaButenbcTBa.»

(( YKA3 NMPE3MOEHTA Poccuinckom GEEPALIMKM OT 07.05.2018 . Ne 204
MpaeutenbcTBy Poccuinckon ®egepaumnm obecnevmtb JOCTUXKEHNE CreayoLmX
HaUMOHanbHbIX Lenen passntusa Poccuinckon degepaunmn Ha nepuog oo 2024 roga:
3) BxoxaeHune Poccuiickon ®egepaumm B YUCIO NATU KPYMHENLLIMX SKOHOMUK MUPa,
obecnevyeHne TeMNoB 3KOHOMMUYECKOro pocTa Bbille MUPOBbLIX»



[TlpaBuTenscTBO PO:
OTtpacneBou nsiaH nNpuBneyYeHnss NHBECTULINIA NPUHAT

YTBEPXOEHGI LIENEBbLIE MOKA3ATEN YBEJTMYEHUSA
OBEbEMA MHBECTULI B OCHOBHOW KAMTAT

oencera i AAIO LEENEBbIE MOKA3ATENN
peacenarens [TpapurenscTpa
Poccuiickoii Desepaun achcekTuBHOCTU AeAaTenbHocT MnHnpomtopra Poccumn

I Memmeaes Nno NpMBMeYeHU0 UHBECTULIUIA KPYMHbIX U CPeAHUX NpeanpUsaTUN

13 deBpans 2019 1.

VIHBECTMLMM B OCHOBHOWN 2017 Temn pocTa Temn pocTa 2024 OTBeETCTBEH-
Kanutan no suaam rog, 2018-2024 2018-2024 rog, Hble OB
IJIAH AEUCTBHI 9KOHOMMYECKOW mnpa : (cpegHun), (HakonneH- mMnpa
10 YCKOPEHHI0 TEMIIOB POCTA HHBECTHUHI B OCHOBHO# KanuTal LEeSTENBHOCTU py6 % Hbll7|), % py6
H MOBBILIEHHIO 10 25 NPOLEHTOB HX 10/IH
B BaJI0
POM BHyTpetinen Mpolyre B. AOBbIYA MOME3HbIX = 569 4,2% 33,7% 1033 = MuHnpowmTopr
MCKOMAEMBbIX Poccun
“ N e OTBeTcTBEHHbIE
HanvernoBanne MeponpHaTHsS Coneprxanne | Cpoxk | HCHORHITTEN MUH3H epro
5. Ortpacrebie MepbI Poccum
5.4. IloBblenue 5.4.1. Onpenenexune HIOHb Munnpomropr Poccun 0 o,
B Apenemon 2019%.  Munun Pocermn C. OBPABATbIBAKOLWME 1350 6,9% 59,7% 2927 MwuHnpomTOpr
MPOMBILINICHHOCTB ko3 pumenTa MHHIKOHOMPA3BUTHS r POMSBOHCTBA Poccumn
(MHBECTHLIHOHHOTO Poccnn
MYJIBTHILTHKATOPA) DAC Poceun . 0 o,
PasJIH4YHbIX BUAOB 3aI‘IHTEp€C()BHHHbIE E BOHOCHAB)KEHME’ 24 6’0 /o 50’4 A) 49 MManOMTOpr
cyOenauii, nosyyaembix (enepanbHbie Oprafbl BOD.OOTBE,D,EHME, Poccumn
OpraHusauHsaMH HCIOJIHHTENbHOMH OPrAH M3AL|'MH CEOPA MMHHpMpOﬂbI
MPOMBILLJIEHHOCTH, C LEJIbIO BJIACTH
onpeaeneHus 7 yTVlnl/lsAU.M 7 Poccumn
HMHBECTHUHOHHOTO 3¢ dekTa OTXO ,D,OB
ot GloJKeTHBIX CyOcHmii !
5.4.2. BHecenue n3MeHeHHi OKTAOPD Musnpomropr Poccun 'D'EHTEH bHOCTb MO
B MEXaHH3M 2019 Mundun Poccun ﬂMKBMﬂAU'MM
npesocTaBnenns cyocHanii MHHIKOHOMPa3BUTHS 3ArPﬂ3HEHM|7|
C Y4€TOM MX Poccun
CTHMYJIMPYIOLUErO BIMAHUSA DAC Poceun
HAa HHBCCTHLIHH 3allHTCpCCOB'dHHbIC
(enepanbHbie OpraHb
HCTONHUTENbHOIH
BJIACTH




KPIl MuHnpomTopra Poccun no npmBrievYeHnto MHBECTULININ
B NpoMbiLuneHHocTs: 18 TPIH py6. no 2024 .

MHBecTMLMM B OCHOBHOM KanuTan MHBecTMLMM B OCHOBHOM KanuTan
KPYNHbIX U CpegHUX npeanpuaTUmn KPYNHbIX U CpegHUX npeanpuaTUmn
B A00ObIYY NOMe3HbIX UCKOMAeMbIX, B obpabartbiBarowme nponsBoacTBa B cchepe
KpOMe TONJIMBHO-3HepreTM4eckux, Mnpg pyo. orBeTcTBeHHOCTM MuHnpomTopra Poccun, mnpa py6.
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MnaH — 2094 mnpd py6. Mnax — 15758 mnpd py6.

B CPEOHEM EXXEMOOHO HY>XKHO TMPUBJTIEKATb
2.6 TPMH PYBNEW MHBECTULIN



KPIl MunHcenbxo3a Poccuu no npueBrievyeHnto MHBECTULIMIN B CENTbCKOE
XO3ANCTBO M NULLIEBYIO NPOMBbILLNEHHOCTL: 7 TPJFTH PYO. no 2024 r.

MHBecTULUM B OCHOBHOM KanuTtan
KPYNHbIX U CpegHUX npeanpuaTUmn
B CeNlbCKOoe, JIeCHOe X035IMCTBO, OXOTY, PbIOONOBCTBO,
pbliboBOACTBO, MNpA pyo.
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Mnax — 4620 mrpd pyé.

MHBecTULUM B OCHOBHOM KanuTtan
KPYNHbIX U CpeaHnX npeanpusaTumn
B NPOM3BOACTBO NULLEBbIX NPOAYKTOB, HANUTKOB,
Taba4yHbIX usgenun, mnpg pyo.
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Mnax — 2383 mnpd pyé.

B CPEOHEM EXXErogHO HY>XHO MPUBMNEKATb
1 TPNH PYBNEN MHBECTULAM




O6BbLEM UHBECTULUU B OCHOBHOM KanuTan —
nokasaTtesrib Ans oueHKN adoeKTUBHOCTM pykoBoauTenemn cyobektos PO

YKA3 IMPE3NOEHTA Poccunckom OEAEPALIMKM OT 25 ANPENA 2019 1. Ne 193
NMEPEYEHb NOKA3ATENEN ANA OLEHKWN 3®®EKTUBHOCTU AEATENbHOCTU BbICLLUUX

OOMKHOCTHbIX NUL CYBBLEKTOB P® N OEATENLHOCTU OPFTAHOB UCMONHUTENIbHON BNACTHU
CYBEBLEKTOB P®

o T o

7.
8.
9.

YpoBeHb J0BepUs K BNacTu.

KonnyecTBo BbICOKOMPOU3BOANTENBHBLIX pabovnx MeCT BO BHEOIOO)KETHOM CEKTOPE IKOHOMMKM.
UuncneHHocTb 3aHAaThIX B cdpepe MCI, Bkoyaa nHaMBmayanbHbIX NpeanpuHuMarenen.
MponssoanTenbHOCTb Tpyaa B 6a30BbIX HECLIPLEBbLIX OTPACNAX 9KOHOMUKM.

YpoBeHb pearnbHOn cpeaHeMecsi4HoM 3apaboTHOM nNnaTbl.

MH(PACTPYKTYPHbIX MOHONONUM (cheaepanbHble NPOEKTbI) N OLOAKETHbIX
accurHoBaHumn chegepanbHoro 6romxera.

YpoBeHb 6eaHOCTM.

Omm,qaema;l npoAO0JIKUTESNTIbHOCTb XU3HU NMPU PpOoXXOAeHUN.

EcTecTBeHHbIN NPUPOCT HaceneHus.

10. KonnyectBo cemen, ynyyLmnBLINX XUNULLHbIE YCOBUA.

11. YpoBeHb JOCTYNHOCTN XUIbS.

12.donga ropogos ¢ 6GnaronpmMsaTHON rOPOACKOW Cpeaon.

13.Ka4vecTBO oKpyxatoLen cpeabl.

14.YpoBeHb 06pasoBaHuS.

15.[Jonsi COOTBETCTBYHOLLMX HOPMATUBHBIM TPEOOBaHUSIM aBTOMOOMIbHBLIX 4OPOr PErMOHanbHOro

3Ha4YeHUs1 1 aBTOMOOUIbHBIX AOPOr B FOPOACKMX arfoMepaumsx ¢ y4ETOM 3arpy>KEHHOCTW.



['yb6epHaTopbl:

PernoHanbHbIe NfaHbl npuBnevYeHund NHBECTULINN yTBEPXKOEHDbI

Yka3 lNpe3uderima P® Ne 204
YcTaHOBNeHa HaunoHanbHas
Lenb — «obecnevyeHne TeMMNoB
SKOHOMWYECKOro pocTa BblLLIE

MUPOBbIX»

@
7 maa 2018 r.

fIpomokon coeewaHusi y
A.l. CunyaHoea
PernoHam pekomeHaoBaHO
OpraHn3oBaTb CUCTEMHYHO
paboTy No NpuBNEYEHUtO
WHBECTULINN

Yka3 lNpe3uderima P® Ne 193
YctaHoBneH KPI 'ybepHaTopoB
MO NMHBECTULIMAM

o
23 mapta 2019 r.

[ _
25 anpensa 2019 r.

lNMpomokon 3acedaHus
UHeecmMuyuoHHo20 coeema LJ®O
PekomeHpoBaHo paspaboTtatb
nnaHbl NpUBEYEHNs MHBECTULMN
0o 1 ceHtsab6pa 2019 r.

lNocmaHoesieHue
lpasumenbcmea P® Ne 915
YTBepxaeHa MeToamka pacyeta
nokasarenen KP| n BO3MOXHOCTb
anennmpoBaHusl ¢ NiaHoMm
NPUBMEYEHNss MHBECTULINI

lNMpoTokon coBewaHusa y
M.C. OpelukuHa
PekomeHaaumnsa BCcemM permoHam
paspaboTtaTb nnaHbl
NHBECTULIMOHHOIO pas3BuTna oo 7
oKkTA6ps 2019 r.

®
28 mas 2019 r.

O
17 vivona 2019 r.

®
16 ceHTAGpPA 2019 r.

lpomokon 3acedaHus lpasumenbcmea P®

PekomeHgoBaHO BceM pervoHam paspabortartb U

yTBEpPOMTb MnaHbl MHBECTULMOHHOIO pa3BUTUS
no 16 pexkabps 2019 r.

PernoHanbHble NraHbl

aocTtxkeHun 27% gonu niBectuumn B BPI1
yTBepXAaeHbl rybepHaTopamm

[
30 okTAbOpa 2019 r.

®
16 pekabpsa 2019 r.




UTO HY>XHO MHBECTOpPY OT rocyaapcTea?

v

NMoasoP U BbIOENEHUE PUHAHCOBASA NOAAEPXKA

3EMENbHbBIX YYACTKOB BKJTHOYAS COOENCTBUE HA ®EOEPATIbHOM
YPOBHE

NMoaroToBKA KAOPOB,

CTPOUTENBLCTBO COLUMUATNBHAA
MHOPACTPYKTYPbI MHOPACTPYKTYPA
OBECNEYEHUE
OOCTYMNA K PECYPCAM NMPEOOCTABNEHUE NbIroT U
U PbIHKY CNEUUATBbHBLIX YCNOBUA



Kakne mepbl noaaepXku Hy>KHbl pe3ngeHTam
NHAOYCTPUAribHbIX NAapKOB (TEXHOMApPKOB)?

ii 1. KomneHcauus 3aTpat

Ha Tepputpumu UM (TN)

Mony4yaTtenb cy6cuaum — pesngent UMM (TM)

OpraHunsaTop KoHkypca cpeaun pesngeHToB UM n T — cybbekt PO
PopmMmupyeT U noaaeT 3afABKU Ha KOHKYPC — ynpasnstowaa komnadma UMl

(TrT)

MaBHbIN KpUTepun oTbéopa — COOTHOLLEHNE OObEMA MHBECTULINIA
pe3sngeHTa kK ctTommocTth 1 kB.M.(ra) NnpuobpeTeHHbIX nnoLwanen.
MpenmyuiecTBo:

Tapretnpyem nHBecTuumm, ctumynupyem cnpoc Ha UM (TI1), npocTtota n

0GbEKTMBHOCTb OLIEHKUN 3as1BOK, BO3MOXHOCTb LIENEBOWN NoaaepKKu
NepCneKkTUBHbIX 93KOHOMUYECKUX crieuuanmaauuii.
HepocTaTok: BO3MOXHas He3anHTepecoBaHHOCTb oTaenbHbIX YK,

OTHOCUTENbHAA CITOXHOCTb aAMUHUCTPUpPOBaHUA, npenmyLiecTea nojyyatro

y>xe cosgaHHble UMM (TIT)

3. KpeantHbin npoaykt PP,
@ Kopnopauuu MCI1 ansa
pe3aungeHToB UM (TM)

CneuunanbHasa KpeauTHasa nporpamMmmMa ang pesvageHtos UMM (TIT)

PacwupeHHbIn cnucok OKB3 ons kpeoutoBaHus (NepCcnekTUBHbIE

39KOHOMMYECKME crieumannaaumm).

MpoueHTHbIe cTaBku no kpegutam — 1%
CHMXeHHble TpeboBaHUA K obecrnevyeHnto KpeanTos.
O6bem cocpmHaHcupoBaHus - 10%
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2. KomneHcauums 3aTpar
pe3naeHTOB Ha TeX.noakKrno4yeHme

pe3naeHTOB Ha NOKYNKy (apeHAY)
3eMJIM 1 NPOM. HeABUXMMOCTH

K MH(ppaCTPYKTYype Ha TeppuUTpumn
un (Tn)

Mony4yaTtenb cy6ecunaum — pesngeHt UM (TIT)

OpraHusaTtop KoHKypca cpeau pesngeHToB UM n T — cyObekT
Po®

dopmMupyeT 1 NnoaaeT 3afaBKU Ha KOHKYPC — ynpasnsioLlas
komnanua UMM (TIT)

MMaBHbIN KpuTEepun oTéopa — COOTHOLLEHME obbema
WHBECTULUI pe3naeHTa K CTOMMOCTN TEXHUYECKOTO NOAKIIOYEHNS.
MpeumyLlecTBO:

TapreTupyem nHBecTmummn, ctumynmpyem cnpoc Ha UM (TT1),
NpocTOoTa M OGBEKTUBHOCTL OLIEHKUN 3asiBOK, BO3MOXHOCTb LIENeBOu
NOAAEPXKKN MPUOPUTETHBIX OTPACNEBbIX Cneunannsaumn.
HepocTtaToK: BO3MOXHas He3aMHTEPEeCOBaHHOCTb OTAeSNbHbIX YK
N PErMoHOB, OTHOCUTENbHAsS CMOXHOCTb aAMUHUCTPUPOBAHNS,
npevMyLLecTBa nomnyyato yxe cosgaHHbole UMM (TT)

4. PacnpocTpaHeHue JNIbroTHbIX
pexumoB TOP, 033 Ha é
Tepputpumn UM (TN)

Heobxoanmo obecneunTb KOHKYPEHTOCNOCOOBHOCTb
dencteytowmx UM (TM) no cpaBHeHuto ¢ TOP n 033



UTo Hapo coenath AN NPUHATUS PeLleHUst O rocydapCTBEHHOM
noaaepKke pe3anaeHToB NHAYCTPUANbHbIX MAapKOB N TEXHOMAPKOB?

1 Y3HATb MHEHME OTPACNU: YNPABJAIOLMX KOMMAHWN, PESUOEHTOB.
OLEHUTb CNPOC HA HOBbIE MEPbLI MOAOEPXKW ANA PE3VAEHTOB.

OATb OLEEHKY HEOBXOAMMOIO OBBbEMA CPELCTB ®ELEPANIbHOIO BIOIXKETA HA
2 ®HAHCPOBAHUE HOBbIX MEP.

OUEHUTb 3®®PEKTUBHOCTb 3TUX MEP O1d JOCTMXKEHUA KP1 OB 1
OOCTMXKEHMA 0ONn MHBECTULMM B BBI BbIWE 25%

3 PEANM30BATb NMUNOTHBLIN MPOEKT B PAMKAX MEP MOAAEPXKN MUHOKOHOMPA3BUTUA
Poccun nnn MrMHNPOMA Poccin

4 BHECTU N3MEHEHUA B HALUMOHATBbHBIE MPOEKTbI U TOCNPOrPAMMbI

HE ponycTutb NONHOMN 3AMEHbI MEP NOOOEPXXKW PETUOHOB U
BAXKHO!!! YK UM MEPAMM NOOOEPXXKU PE3VUOEHTOB MHOYCTPUANBHbIX
NAPKOB (TEXHOMNAPKOB)



Se KEY

PARTNER
"OAHO OKHO"” AnAa NHBECTOPOB

Ynpasnawowmnin napTHep,

CoBeTHukK NMNonHomouHoro npeacrasutens NpesnaeHra Poccnnckon
®epepauun B LleHTpanbHom pepepanbHOM OKpyre,

Conpepcenatenb CoBeTa Nnpy MHBECTULVMOHHOM YNOJIHOMOYEHHOM
no LleHTpanbHOMYy ¢pefiepanbHOMY OKpYry:
KauaeB Cepreun BanepbeBny
+7 (903) 174-83-16 svk@kpi.ru
Ten.: +7 (495) 212-91-91, +7 (903) 174-83-16
www.keypartner.ru
info@keypartner.ru




